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ASML Green Bond Allocation Report

31 December 2022

An amount equal to the net proceeds of ASML’s Green Bonds will be used to finance and/or
refinance, in whole or in part, new or existing commercial real estate projects (“Eligible
Green Projects”) as defined in ASML’s Green Bond Framework.

Eligible Green Projects may consist of capital expenditures and asset values. Capital
expenditures qualify for refinancing with a maximum three-year look-back period. Asset
values qualify for refinancing without a specific lookback period.

Management of Proceeds

The net proceeds of the Green Bonds issued under the Green Bond Framework is managed
by ASML using a portfolio approach.

ASML will allocate an amount equal to the net proceeds from the Green Bonds to an Eligible
Green Project Portfolio that meets the Use of Proceeds eligibility criteria and is in
accordance with the Project Evaluation and Selection process described in its Green Bond
Framework.

ASML will strive, over time, to achieve a level of allocation to the Eligible Green Project
Portfolio which matches or exceeds the balance of net proceeds from its outstanding Green
Bonds.

ASML intends, to the best of its abilities, to fully allocate the proceeds within 36 months after
the issuance date of each Green Bond. Pending the allocation to the Eligible Green Projects,
unallocated proceeds may be invested in any other treasury instruments. The full detailed
reporting criteria can be found in ASML’s Green Bond Framework on the ASML website:
https://www.asml.com/-/media/asml/files/investors/why-invest-in-asml/capital-return-and-

financing/asml-green-bond-framework-2022.pdf

Allocation Report

Portfolio of Eligible Green Projects

ICMA Green Bond Principles Category Volume (€ M)
Green Buildings (CAPEX) 413
Green Buildings (asset values) 18
Total portfolio of Eligible Green Projects * 431

* All buildings currently in the portfolio are located in Veldhoven, the Netherlands

Green Funding

Type ISIN Issuance date  Maturity Coupon (%) Volume (€ M)
Green Bond XS2473687106 May 17, 2022 May 17, 2032 2.25% 500
Total Green Funding outstanding 500
Percentage of Eligible Green Project portfolio allocated to net proceeds of Green Funding: 100%
Percentage of net proceeds of Green Funding allocated to Eligible Green Project portfolio: 86%
New financing of eligible projects 0%
Refinancing of existing eligible projects (year of build: 1994 (refurbished 2019), 2021, 2022, 2022) 100%
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Limited Assurance Report of the Independent

Auditor

KPMG'

Assurance report of the independent auditor

To: ASML Holding NV, the Board of Management of ASML Holding M.V. and the holders of Green
Bonds issued by ASML Holding M.

Cur conclusion

We have reviewed the Eligible Green Project Porifolic as included in the ASML Green Bond
Allocation Report dated 31 December 2022, of ASML Holding M.V. (hereafter: ASML Holding N.V.)
basad in Veldhoven. A review is aimed at obtaining a limited level of assurance.

Baszed on the procedures performed nothing has come to our attention that causes us to believe
that the ASML Green Bond Allocation Report is not prepared, in all material respects, in accordance
with the reporting criteria as described in the ‘Reporting criteria’ section of our report.

Basis for our conclusion

We performed our review in accordance with Dutch law, including Dutch Standard 30004
‘Assurance-opdrachten anders dan opdrachten tof controle of beocordeling wvan historische
financiéle informatie (attest-opdrachiten) {assurance engagements other than audits or reviews of
historical financial information (attestation engagements)). Thiz engagement is aimed to obiain
limited assurance. Our responsibilities in this regard are further deseribed in the “Auditors
responsibilities’ section of our report.

We are independent of ASML Helding N.V. in accordance with the “Verordening inzake de
onafhankelijkheid van accountants kij assurance-opdrachten’ (WiQ, Code of Ethics for Professional
Accountants, a regulation with respect to independence). Furthermore, we have complied with the
“erordening gedrags- en beroeparegels accountants' (VGBA, Dutch Code of Ethics).

We believe the assurance evidence we have obtained is sufficient and appropriate to provide a
kasis for our conclusion.

Reporting Criteria

The ASML Green Bond Allocation Report needs to be read and understood together with the
reporting criteria. ASML Holding M.V. is solely responsible for selecting and applying these
reporting criteria, taking into account applicable law and regulations related to reporting.

The reporting criteria used for the preparation of the ASML Green Bond Allocation Report are the
Eligibility Criteria as described in the ASML Green Bond Framework. The framework is available
online at https-ifwww aszml.comi-imedia’ ASMLUFiles/investors/iVhy-invest-in-ASMU/ Capital-retum-
and-financing/ASML-Green-Bond-Framework-2022.

Materiality

Baszed on our professional judgement we determined materiality levels for each relevant part of the
ASML Green Bond Allocation Report. When evaluating our materiality levels, we have taken into
account quantitative and qualitative considerations as well as the relevance of information for bath
stakeholders and the company.
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KPMG'

Scope of the group review

ASML Holding M.Y. is the parent company of a group of entities. The sustainability information
incorporates the consolidated information of this group of enfities to the extent as specified in the
‘Management of Proceeds’ of the ASML Green Bond Allocation Report.

Our group review procedures consisted of both review procedures at corporate (consolidated ) level
and at an entity level. Our selection of sites in scope of our review procedures is primarily based
on the site's individual contribution to the consolidated information.

By performing our review procedures at site level, together with additional review procedures at
corporate level, we have been able to obtain sufficient and appropriate assurance evidence about
the group's sustainability information to provide a conclusicn about the sustainability information.

The Board of Management's Responsibilities

The Board of Management is responsible for the preparation of the ASML Green Bond Allocation
Report including the Eligible Green Projects Portfolio is in accordance with the applicable criteria
as described in the 'Reporting criteria’ seclion of our report, including the identification of
stakeholders and the definition of material matters.  is important to view the Eligible Green Project
Partfolic in the context of these Eligibility Criteria.

The Board of Management iz also responsible for such intemnal control as it determines is
necessary to enable the preparation of the ASML Green Bond Allocation Report that iz free from
miaterial misstatement, whether due to fraud or emor.

Auditor's responsibilities

Cur responsibility is to plan and perform our review in a manner that allows us to obtain sufficient
and appropriate assurance evidence for our conclusion.

Procedures performed to obtain a limited level of assurance are aimed to determine the plausibility
of information and vary in nature and timing, and are less in extent, compared to a reasonable
assurance engagement. The level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed.

Misstatements can arise from fraud or emmors and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the decisions of users taken on the
basis of the Eligible Green Project Porifolio. The materiality affects the nature, timing and extent of
our review procedures and the evaluation of the effect of identified misstatements on our
conclusion.

We apply the 'Madere ‘Voorschrifien Kwaliteitssystemen® (MVKS, Regulations for Cuality
management systems) and accordingly maintain a comprehensive system of quality control
imncluding documented policies and procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

We have exercised professional judgement and have maintained professional scepiicism
throughout the review, in accordance with the Dutch Standard 30004, ethical requirements and
independence requirements.
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Our review included among others:

— |dentifying areas of the Eligible Green Project Poritfolio where a matenal misstatement, whether
due to fraud or error, are most likely to occur, designing and performing assurance procedures
responsive to these areas, and obtaining assurance information that is sufficient and
appropriate to provide a basis for our conclusion;

— Reviewing the application of the Eligibility Criteria used in the preparation of the Eligible Green
Project Portfolio in the ASML Green Bond Allocation Report;

— Considering the intemal controls relevant to our review in order to select assurance procedures
that are appropriate in the circumstances, but not for the purpose of expressing a conclugion of
the effectiveness of the Company’s Internal Controls;

— Interviewing relevant staff at ASML Holding M.\. responsible for the data collection and
reporting of the Eligible Green Project Portfolic;

— Evaluating internal and external documentation to determine whether the information in the
Eligible Green Project Portfolio is plausible and in line with the Eligibility Criteria;

— Evaluating the presentation, structure and content of the ASML Green Bond Allocation Report;
and

— Considering whether the ASML Green Bond Allocation Report az a whole, including the
disclosures, reflects the purpose of the reporting criteria used.

We have communicated with the management regarding, among other matters, the planned scope
and timing of the review and significant findings that we identify during our review.

Retterdam, 12 April 2023
KPMG Accountants N.V.

C.M.L. Priem RA
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Disclaimer

Important Notice

The following applies to this report (the Report), and you are therefore advised to read this notice carefully
before reading, accessing or making any other use of the Report. This Report has been prepared and issued by
ASML Holding N.V. (the Company). By reading, accessing or making any other use of this Report, you agree to
be bound by the following terms and conditions. This Report is made available to you solely on the basis of
your acceptance of these terms and conditions.

This Report is not for release, distribution or publication, whether directly or indirectly and whether in whole
or in part, into any jurisdiction where to do so would be contrary to local law or regulation or which would
require any registration or licensing within such jurisdiction. Persons into whose possession this Report may
come must inform themselves about, and observe, any applicable restrictions on distribution. This Report is
protected by copyright and may not be reproduced or distributed, in whole or in part, by any recipient without
the Company’s prior written consent.

The Report is for informational purposes only and is not intended to constitute, or form part of, and should not
be construed as, any offer or solicitation to underwrite, subscribe for or otherwise acquire or dispose of any
securities of the Company (any such securities, the Bonds) in any jurisdiction in which such offer, solicitation,
acquisition or disposal would be unlawful prior to registration, exemption from registration or qualification
under the securities laws of such jurisdiction. The information in this Report does not constitute and should
not be construed as investment advice or an investment recommendation.

No action has been taken by the Company that would permit an offer of Bonds or the possession or
distribution of this Report or any offering or publicity material relating to such Bonds in any jurisdiction where
any action for that purpose is required. Bonds referred to in this Report are not and will not be registered
under the US Securities Act of 1933, as amended (the US Securities Act) and will also not be registered with
any authority competent with respect to securities in any state or other jurisdiction of the United States of
America. Bonds may not be offered or sold in the United States of America absent registration or an
applicable exemption from the registration requirements under the US Securities Act.

While reasonable care has been taken to ensure that its contents are not untrue or misleading, no
representation or warranty, express or implied, is made as to and no reliance should be placed on the fairness,
accuracy, completeness or reasonableness of the information, opinions and projections contained in this
Report (or whether any information has been omitted from the Report). Further, labelling Bonds as ‘Green
Bonds’ does not, directly or indirectly imply any representation or warranty of any kind that these Bonds will
satisfy the expectation or perception of any third party, as to what a ‘Green Bond’ label entails, neither at
issuance or in future. The Company, its affiliates and their respective directors, officers, employees, advisers or
agents accept no liability whatsoever for any direct or consequential loss, including without limitation any loss
of profits, arising from reliance on this Report.

Small differences in tables may be the result of rounding. This Report includes information obtained from third
parties, which is deemed reliable by the Company. The Company may not have access to the facts and
assumptions underlying numerical data, market data and other information obtained from such third parties
and, as a result, the Company is not able to verify such numerical data, market data and other information and
does not assume responsibility for the correctness of any such information included in the Report.

This Report may contain statements about future events and expectations that are forward-looking
statements. None of the future projections, expectations, estimates or prospects in this Report should be
taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee
that the assumptions on which such future projections, expectations, estimates or prospects have been
prepared are correct or exhaustive or, in the case of the assumptions, fully stated in this Report. Statements
about historical performance are not indicative for any future performance. The Company has and undertakes
no obligation to update, modify or amend this Report or the statements contained herein to reflect actual
changes in assumptions or changes in factors affecting these statements or to otherwise notify any addressee
if any information, opinion, projection, forecast or estimate set forth herein changes or subsequently becomes
inaccurate.

ASML GREEN BOND ALLOCATION REPORT 2022 Page 6 of 6

Public



